
ENGLAND ECONOMIC AND INDU~ SCHEDULE OF FEDERAL 

FEDERAL GRANTOR/PROGRAM TITLE 

for 
DEVELOPMENT DISTRICT ASSISTANCE 

U. S. Departmen~ of Defense Office of Economic Adjustment Operating/non ~onst~tion 92/93 * Operating/non con.~uetion 95/96 Airport Minter Study * 

FEDERAL CFDA GRAaNT NUMBER NUMBER 
12.607 CL9206-93-03 12.607 CL9206-95-07 12.607 FA9206-94~05 

U. S. Depal~nent of Commerce Economic Development Adminis~ation Sudden and Severe Econonlin Dislocation Economic Adjustmetrt As.qistal~e Ae~ 11.307 08-49-02944 
U. S. Air Force Base DiSl~Sal Agenvy Caretaker Agr eenleaat 92/93 Carelaker Agre~nerg 93/94 Caretaker Agreement 94/95 
Totals 
*Aecraed or deferred revenu~ are classified on the balance sheet for the capital pr Deferred income - federal assistance ($41,031) Reeeivable~ - Inter governmental $107,836 **Funds reimbursable to federal government are classified under "Due to other gov 

See independent aud 
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2RUED OR 
07/01/96 
($44,621) (14,151) 14,705 (44,067) 

AC{'RI ED RECEIPTS OR DISBURSF~ OR REVENUE MENTS/ DEFERRED RECOC~ EXPEN- REVENUES NIZED DITURES 06~30/97 
$3,590 14,151 ($41,031) 0 

0 110,872 66.805 

316,190 1,159,536 
61,035 23,825 (113,720) (28,860) 
fimd~llo~: 

0 
$1,159,536 

0 

0 
61015 2L825 13.720 2X.860) 

" on the balance sheet for the general fund. 
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OESTRIECHER ~a; COMPANY EMILE 1~ OESTRIECHER, III (PA KURT G, OESTRIECHER, CP.\ ..~ 270 WINDALEXANDRIA, ELA
C
713(~-3548
ORPORATION) 

W. DOUGLAS LaCROIX, ( I'A 
CERTIFIED PUBLIC ACCOUNTANTS 
P.O. BOX 13500 ~ ALEXANDRIA, LA 71315-3S00 PATRICIA T. McADAMS, ( ~'A LAWRENCE E. "PETE" MAYEAk')~. C PIqONE 318/448-'3556 FAX 318/448~236 
REPORT ON COMPLIANCE WITH RJEQUIREMt NTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTR( L OVER COMPLIANCE IN ACCORDANCE WITH GOVERNMENTA UD [TING STANDARDS AND OMB CIRCULAR A-1 33 
The Board of Comanissioners England Economic mad Industrial Development District 
Compliance We have audited the compliance of the England Economic an Industrial Development District (the District) with the types of compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement tim ~. are applicable to each of its major federal programs for the year ended June 30, 1997. The )istriet's major federal programs are identified in the summary of auditor's results section of the ~,ompanying schedule of findings and questioned costs. Compliance with the requirements of la us, regulatioxts, contracts and grants applicable to each of its major federal programs is the respoz sibility of the District's management. Our responsibility is to express an opinion on the District's co npliance based on our audit. We conducted our audit of compliance in accordance with :enerally accepted auditing standards; the standards applicable to financial audits contained in Gove ,nment Auditing Standards, issued by the Comptroller General of the United States; and OMB Ci :cular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standaJ ds and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable ass ~rance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit inclu& s examining, on a test basis, evidence about the District's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal detel mination on the District's compliance with those requirements. 
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The Board of Commissioners England Economic and Industrial Development District that would be material in relation to the financial statemen! being audited may occur and not be detected in a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal cc ntrol over f'mancial reporting and its operation that we consider to be material weaknesses. 
This report is intended for the information of the audit committee, management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
~O~S~T~~R~&~'LC~ ~AN~~ Certified Public Accoun "rants November 12, 1997 
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ENGLAND ECONOMIC AND INDUSTRIAL DE~ 'ELOPMENT DISTRICT GENERAL FUND SCHEDULE OF EXPENDn'URES - BUDG "T AND ACTUAL fnr the vear ended June 30. I P97 
Administration Salaries and fringe Audit and accounting Legal services Consultants Contract labor Physicals/drag tesdng Insurance Telephone Advertising Travel Dues and subscriptions Training Office supplies and expense printing Postage Bank charges Provision for doubtful ac~otmt Office/Computer equip/suffware Incubator feasibility Operating Reserve Tolal administration Operations Salaries and fringe Professional services-Tower Ops Contract labor Telephone Office supplies and expense Postage Contingencies Pest Control Custodial Utilities Repairs and maintenance Supplies Vehicle expense Fire protection Securi .ty Tenant services Airport Operations Esler IGA Airport Relocation Costs Total operations Economic development Salaries and fringe Marketing Total economic development 

$338,158 13,430 73,000 11,200 ~2,50~ 1,025 228.500 8,300 3,700 22,500 14,500 6,750 5,475 4,600 4,400 2,770 0 6,750 4,000 15.000 $776.558 $536,415 194,000 60,010 10,500 1,680 150 79,081 21,220 14,550 410,500 485,194 105,074 82,450 793,045 311,190 153,370 92,275 32,693 29.000 
$68,353 67.182 $135.535 

$338,391 13,430 69,188 11,200 13,g17 1,025 216,651 7,953 3.403 21,354 15,755 5,968 5,478 4,322 4,582 2,698 35,670 6,830 4,000 15,483 
$539,601 0 69,205 10,501 1,565 117 77,221 23,587 14,830 401,241 490,234 133,766 81,296 793,339 314,783 193,775 87,758 32,693 21,753 $3.287.265 $68,4.34 79.460 $147,894 

Schedule 1 OVER (UNDER) BUDGET $233 0 (3,812) 0 1,317 0 (11,849) O47) (297) (1,146) 1,255 (782) 3 (278) 182 (72) 35,670 80 0 483 $20,640 $3,186 (194,000) 9,195 l (115) 03) (1,860) 2,367 280 (9,259) 5,040 28,692 (1,154) 294 3,593 40,405 (4,517) 0 (7,247) ($125,132) $81 12,278 $12,359 
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3o 



 
ENGLAND ECONOMIC AND INDUSTRIAL DI NELOPMENT DISTRICT DEFERRED COMPENSATION PLAN AGENCY FUND STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 

for the year ended June 30. 1997 
BALANCE DISBURSE- BALANCE . July 1, 1996 RECEIPTS MENTS June 30, 1997 

Assets Plan investments $250,644 $150,652 _~$54,,204) $347,092 
Li.._~nbilities Benefits payable $250,644 $105,706 ~9,258) $347,092 

The notes to the financial statements are an integt al part of this statement. 
29 



 

AGENCY FUND Deterred Compensation Plan Agency Fund is used to accot nt for assets held by the District, as an agent, for employees. The plan permits employees to clef ;r a portion of their salary until future years. The deferred compensation is not available to emplo: ees until termination, retirement, death, or unforeseeable emergency. 
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ENGLAND ECONOMIC AND INDUSTRIAL DE VELOPMENT DISTRICT CAPITAL PROJECTS FU ND STATEMENT OF REVENUES, EXPEb DITURES, AND CHANGES IN FUND BALA NCE for the year ended June 30. [997 
Re, venues Federal grants $623,313 State grants 97,546 Other grants 155,000 Total revenues 875,859 Expenditures Capital outlay Firefighting equipment 13,248 Intermodal improvements 820,745 Airport master plan 103,479 Property map 154,133 Hangar modifications 221,307 Heritage Park 8,500 Building Demolition 3,868 Runway Obstacle Removal 193 Street lighting 19,390 Total expenditures 1,344,863 Excess (deficiency) of revenues over expenditures (469,004) Other financing sources (uses) Operating transfers in - general fund 593,597 Total other financing sources (uses) 593,597 Excess (deficiency) of revenues and other financing sources over expenditures and other financing (uses) 124,593 Fund balance, beginning of year (36,237) Fuud balance, end of year $88,356 
The noles to the financial statements are an integ~ al part of this statement. 2,7 



PMENT DISTRICT 

$13,603 165.662 
$179,265 

$49,878 41.031 
90,909 
88,356 

of this statement. 



 

CAPITAL PROJECTS F JND Capital Projects Fund is used to account for the aequis tion or conslruetion of major capital facilities and improvements. 
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ENGLAND ECONOMIC AND INDUSTRIAL EVELOPMENT DISTRICT GENERAL FUND BALANCE SHEEr[ 

June 3_9, 1997 Assets Cash $4,755,937 Receivables Intergovernmental 4,269 Leases (net of allowance of $83,168) 48,348 Other 257,350 Prepaid expenses 100 Total assets $5,066,004 
Liabilities and fund balance 
Liabilities Accounts payable $231,971 Other current liabilities 50,062 Due to other governments 28,862 Deferred income - other 18,548 tenant deposits held 46,887 Rent Rebate 44,990 Total liabilities 421,320 
Fund balance Designated - Airside improvements 1,745,109 Designated - Landside improvements 1,519,346 Designated - Operating reserve 1,128,819 Desginated - Merit raises 125,705 Total desginated 4, 518,979 Undesignated 125,705 Total fund balance 4,644,684 Tolal liabilities and fund balance $5,066,004 
The notes to the financial statements are an inte gral part of this statement. 
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GENERAL FUND This is the general operating fund of England Economic anc Industrial Development District and is useA to account for operations traditionally associated with an entity which are not required to be accounted for in another fund. 

22 
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ENGLAND ECONOMIC AND INDUSTRIAL 
NOTES TO FINANCIAL ST 
ENSATION 

J_unne 30, 1997 
The District offers its employees a deferred compensatio Revenue Code Section 457. The plan permits employe future years. The deferred compensation is not av retirement, death, or unforeseeable emergency. All amounts of compensation deferred under the plan, aJ amounts, and all income attributable to those amounts, available to the employees or other beneficiary) solel (without being restricted to the provisions of benefits un the District's general creditors. Participants' rights un creditors of the District in an amount equal to the fair each participant. 
Changes in plan assets are shown below: Plan assets July 1, 1997 Receipts Disbursements Plan assets, June 30, 1997 
The District (lessee) leases the premises and prol: improvements thereon, together with certain related pers of the forrner England Air Force Base, from the United S Under the terms of this lease, which is classified as an o term of the lease. This lease was effective March 28, 1 delivery of the deed for the leased property to the Dism term. The District is granted an option to extend this le has not been deeded to the District. The lessee shall nr, property at Its own expense 

EVELOPMENT DISTRICT 
TEMENTS 

plan created in accordance with Internal s to defer a portion of their salary until lable to employees until termination, 
property and rights purchased with those :operty, or rights are (until paid or made the property and fights of the District er the plart), subject only to the claims of :r the plan are equal to those of general value of the deferred account for 
$250,644 150,652 (54,204) $347,092 

ay consisting of certain lands with aal propelty, which comprised a portion tes Air Force (lessor). ating lease, the lessee pays $1 for the 5, and ends upon the conveyance and or at the end of a fifty-five (55) year : for a like term for any property that de protection and maintenance of the 



 



ENGLAND ECONOMIC AND INDUSTRIAL NOTES TO FINANCIAL ST 
June 30, 1997 

Significant construclion or renovation projects are summari 
Intermodal improvements Hangar modifications 

Proj 
$6 

Funding is provided by grants, debt proceeds, and 
A General obligation debts: General obligation liabilities faith and credit of the District is pledged as security. Th acquisition of machinery and equipment, commonly refe the District's obligation relative to the liability for comp obligation debt. General long-term debt outstanding at Ju 

EVELOPMENT DISTRICT 
TEMEN'rS 
below 
Expended Remaining To Date Commitment $5,965,177 _1,884,424 
.$_'/,849,601 of prior year earnings. 

$316,823 15,576 $332,399 

are direct obligations for which the full : District has incurred these liabilities in red to as MWR equipment. In addition, nsated baseness is reported as a general ae 30, 1997, consisted of the following: Certificate of Indebtedness, Series 1993 Date of issue: October 12, 1993 Original issue amount: $311,00 Interest rate: 6.5% Principal outstanding at June 30, 1997 Certificate of Indebtedness, Series 1995 Date of issue: Decemb .~r 1, 1995 Original issue amount: $1,200,( 00 Interest rate: 6.0% Principal outstanding at June 30,1997 
Compensated absences Amount outstanding at June 30, 1997 

$210,000 

1,110,000 
41,389 $1,361,389 



fiscal year: 

Office equipment Computer equipment Machinery and equipment Vehicles Airpark Directional Sign Development and planning studies Capital improvements Inten'aediate staging base Runway access pad Utility meters Building improvements Construction in progress Utility meters Intermodal Improvements Hangar modifications Planning studies 

$32,7 57,4 922,6 504,7 
622,3 2,445,7 2,178,1 31,0 

3 0 
5 ;8 
0 
30,913 5,586,4~ ;7 1,627,t ' 1 

The investment in general fixed assets was funded 
Federal and state funding General obligation debt General fund earnings 
Total 

during the 
Additions/ Balance LD._eletions) June 30, !_992 $6,500 21,502 92,411 13,678 181,041 19,268 
0 0 0 85,534 0 
378,709 256,753 __(_26,6003_ 

$39,208 78,927 1,015,101 518,451 181,041 
641,623 
2,445,758 2,178,188 31,079 85,534 30,913 
5,965,176 1,884,424 474,621 ~1_.~028,796 ~15,570,044 the following sources $11,109,169 4,050,875 410,000 



 



 

ENGLAND ECONOMIC AND INDUSTRIAL IEVELOPMENT DISTRICT 
NOTES TO FINANCIAL ST~ TEMENTS June 30, 1997 

The liability that is expected to be liquidated with expenc able available resources is reported as an expenditure and a fund liability of the governmental fund that is responsible for payment. Amounts that are not expected to be liquidated with exl: endable available resources are reported in the general long-term debt account group. No expendJ ture is reported for these amounts in the accompanying financial statements. 
K. General Obligation Payable 
For long-term obligations, only that portion expected tc be financed from expendable available financial resources is reported as a fund liability of a go~ emmental fund. The remaining portion of such obligations is reported in the General Long-Term Debt Account Group. 
L. Fund Equity 
Reserves, if any, represent those portions of fund equ! ty not appropriable for expenditure or legally segregated for a specific future use. Designated trod balances, if any, represent tentative plans for future use of financial resources. 
M. Interfnnd Transactions 
Transactions that constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to another fund are recorded as e: :penditures in the reimbursing fund and as reductions of expenditures in the fund that is reimbt rsed. All other interfund transfers are reported as operating transfers. 
N. Memorandum Only-Total Columns 
Total columns on the general purpose financial statement are captioned "memorandum only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations, ir conformity with generally accepted accounting principles. Neither are such data comp; rable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
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ENGLAND ECONOMIC AND INDUSTRIAL ~EVELOPMENT DISTRICT 
NOTES TO FINANCIAL ST~ TEMENTS June _301 1997 

G. Short.-Term Interfund Receivables/Payables During the course of operations, numerous trausactions ecur between individual funds for goods or services rendered. These receivables and payables ar classified as "Due from other funds" or "Due to other funds" on the balance sheet. There were no interfund receivables/payables at year end. 
H. Prepaid Expenses 
Payments made to vendors for services that will ben fit periods beyond June 30, 1997, are recorded as prepaid expenses. I. Fixed Assets 
General fixed assets are not capitalized in the funds use d to acquire or construct them. Instead, capital acquisitions and construction are reflected as exp mditures in governmental funds, and the related assets are recorded in the general fixed assets ace ount group at historical costs. Assets in the general fixed assets account group are not depreciate( Public domain (infrastructure) general fixed assets consi: ring of roads, bridges, curbs and gutters, streets and sidewalks, drainage systems, and lighting sy ~tems are not capitalized, as these assets are immovable and of value only to the District. 
Interest expense incurred during construction of capital fi cilities is not capitalized when the assets are reported in the General Fixed Asset Account Group. 
J. Compensated Absences 
Vacation pay is accrued as a liability when earned by the employees since the employee's right to receive the compensation is already rendered and it is p: obable that the District will compensate 
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ENGLAND ECONOMIC AND INDUSTRIAL JEVELOPMENT DISTRICT 
NOTES TO FINANCIAL ST, TEMENTS J__une_30, 1997 

Governmental ftmds are used to account for all of the r ~istrict's general activities, including the collection and disbursement of earmarked monies (spec al revenue funds) and the acquisition or construction of general fixed assets (capital projects funl is). The general fund is used to account for all activities of the general government not accounted for in some other fund. Agency funds are used to account for assets held by the E istrict as an agent on behalf of others. The General Fixed Asset Account Group is used to accou at for fixed assets owned by the I)istrict 
The General Long-Term Debt Account Group is used to ,' ccount for long-term debt outstanding at the balance sheet date. 
C. Basis of Accounting The accounting and financial reporting treatment apl ~lied to a fired is determined by its measurement focus. All governmental ftmds are account .d for using a current financial resources measurement focus. With this measurement focus, on ly current assets and current liabilities generally are included on the balance sheet. Operating st~ .tements of these funds present increases (i.e., revenues and other financing sources) and decrease s (i.e., expenditures and other financing uses) in net current assets. The modified accrual basis of accounting is used by a] tl governmental fund types. Under the modified accrual basis of accounting, rew;nues are reco[ tnized when susceptible to accrual (i.e.. when they become both measurable and available). " Measurable" means the amount of the transaction can be determined and "available" means the amount is collectible within the current period or soon enough thereafter to be used to pay liabili :ies of the current period. Expenditures are recorded when the related fund liability is incurred. Principal and interest on general long- term debt are recorded as fired liabilities when due. 
Those revenues susceptible to accrual are leases receival de and interest income. Revenue from cost reimbursement grants is recognized in accordance with GASB Statement 1. When the expenditure is incurred, grant revenue is considered to lye been earned and therefore available and recognized as revenue. 
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ENGLAND ECONOMIC AND INDUSTRIAL 

F 
NOTES TO FINANCIAL ST June 30, 1997 

P 

EVELOPMENT DISTRICT 
TEMENTS 

The England Economic and Industrial Development Dis rict (hereinafter referred to as "District") was created by Act 142 of the Legislature of Louisiana, 1991 Regular Session. The District is a body politic and corporate of the state which shall exist iJJ perpetuity. The District is composed of all of the territory, located within Rapides Parish The District was created for the object and purpose of America to any and all real property and personal pre England Air Force Base and utilizing that and other prot United States govermnent and all other sources, to reI generated by the fornaer air base. 
,~pting title from the United States of y and improvements included in the , and all assistance available from the and enhance the economic benefits 

The District is governed by a Board of Cormnissioners a ad has the power to incur debt and issue revenue and general obligation bonds, certificates of indebtedness, bonds and certificates of indebtedness, bonds and certificate anticipation notes, ret mding bonds, and the power of taxation, subject to the limitations provided in the Act. The financial statements of the District have been prepar accounting principles (GAAP) as applied to government Standards Board (GASB) is the accepted standard sett accounting and financial reporting principles. The GAS the existing Govermnental Accounting and Financial subsequent GASI3 pronouncements (Statements and governmental units. 
The more significant of the District's accounting policies 
A. The Financial Reporting Entity As noted above, England Economic and Industrial Devel the Louisiana Legislature as a special purpose goverm entity. As required by generally accepted accounting prir the District as a primary government with no component 

d in conformity with generally accepted d units. The Governmental Accounting ng body for establishing governmental 3 periodically updates its codification of ~.eporting Standards which, along with Interpretations) constitutes GAAP for 
described below 
pment District was created by an Act ol ent and legally separate governmental iples, these financial statements present 
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OESTRIECHER ~: COMPANY ~,A PROFES,~ONA.L ACCOUNTING CORI~)RAT/ON) CERTIFIED PUBLIC ACCOUNTANTS EMILE R OESTRIECHER, III CPA KURT G. OESTRIECHER, C ?A 
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(X~rox neo ~'~ary copies fr~ b this copy a~@ F LACE 

f,l e . England Economic and h Ldustrial Development Distri ct c :: 
Alexandria, LA June 30, 1997 

jn(]er provisions of state la~ N thl~ report is a public docume{ ~t. A copy of the repot1 has been st ~bmit- ted to the audited, or revi ~wed, entity and other appropriate )ubli~ officials. The report is availa )le for public inspection at the Baton Rouge office of the Legislativ( Audi- tot and, where appropriate, at the office of the parish clerk of ;ourt ~t~Ipase Date--~AR-O 4 19@ .oo 


